[image: image1.png]THE NATIONAL SMALL INDUSTRIES CORPORATION LIMITED
BALANCE SHEET AS AT 31.3.2008

H

(FIGURES IN RUPEES)

As at |31.03.08 31.03.07
Schedule No. Rs. Rs. ) . .

1) Sharehoiders’ Funds | =——

a) Share Capital 1 2329880000 | 2329880000 | |

(b) Reserve & Surplus 2 150729301 =—
2) Loan Funds ]

a) Secured Loans 850124149 850833482 ]
662623831 637973510
] 1512747980 1497806992
3993357281 | = | 3933651269 |

I N
s
[ (@GrossBlock [ 1 621676599 | 500192871 | |
| (b)less:Depreciation | | = 342243099 |
[ 279433500 254607499
Sossues e

d) Net Block 275965084 [ 247873695 ]

e) Capital Work in Progress 42071790 318036874 8789395 256663090

2) Investments 8265095 12434395
3) i) Current Assets. Loans & Advances
a) Inventories | 11866721 00 0 | 12237537 |

b) Sundry Debtors
¢) Cash and Bank Balances
d) Other Current Assets

301005876 | |

259945486

855651533

56302723

88428880

TOTAL

3993357281

3933651269

e) Loans and Advances 2302967830 1574069430
2961195594 2921393256
I
Less: Current Liabilities & Provisions - [ R R
a) Current Libilities
b) Amount payable to Government of India for -
[ suplusingrants(Ney | 8 86456332 | 173799465
c) Provisions 10 297132069 275210549 | |
821 232840_._ 834736758
Net Current Assets 2139962754 | 2086656498
4) Miscellaneous Expenditure
1
42451275 62178534
Others | 61288 42512563 61985 62240519
5) Profit and Loss Account 1484579995 1615656767

Contingent Liabilities & Notes on Accounts 24

m |

=

Statement of Accounting Policies and Contingent liability
and Schedules including Notes on Accounts (Sch 24)
form an integral part of Accounts.

As per our report of even date attached.

for GOEL GARG & CO.
Chartered Accountants *

{AJAY RASTOGI )
Partner
Membership No.84897
Place : New Delhi
Date :12.08.2008

(S.K. HANDA)
Dy. General Manager (F&A)

\m/

Director (Fin.)

X

-Managing Director




[image: image2.png]SCHEDULE - 1 Share Capital

AUTHORISED
23500000 Equity Shares of Rs. 100 each
(Previous Year 23500000)
ISSUED, SUBSCRIBED AND PAID UP
23298800 (Previous Year 21798800)
Equity Shares of Rs. 100 each
Share Application Money
(pending allotment)

As per Balance Sheet

As at 31.03.08

2350000000

2329880000 2179880000

150000000

2329880000

2329880000
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[image: image5.png][SCHEDULE - 3 Secured Loans

1. The Hong Kong & Shanghai Banking Corporation Ltd.-Working Capital Loan

Secured against equitable mortgage of free hold Land &

Building for the MDBP Project of Okhla Industrial Estate, New Dethi
(Mortgage deed registered on 13.05.2008)

2. 6.50% Redeemable Non-Convertible Bonds
Guaranteed by Central Government and Secured by

of the Corporation situated at Okhla Industrial Estate, New Delhi

and residencial flats at Ahmedabad

Reedeemed on 10.03.2008.

3. China Trust Commercial Bank

Particulars As at 31.03.08 As at 31.03.07
Rs. Rs.
300000000 T 300139726
1
0 ‘ 500000000
| parripassu charge created on STP, Land & Building l 1
—’ 59860282 | 59693756

Overdraft secured by way of hypothication of hire purchase

machinery & book debts under hire purchase scheme for

Mumbai & Chennai Zone.

4. PNB Cash Credit
Secured against hypothication of receivables under RMA

scheme of the Corporation and book debts under Marketin
activities, parripassu charge on Head office and STP Land &

Building of the Corporation situated at Okhia Indl. Estate,
New Delhi as collateral security.

5. HSBC Ltd. Overdraft

Secured against equitable mortgage of freehold land &

Building for MDBP Project of Okhla Industrial Estate,

New Delhi(Mortgage deed registered on 13.05.08

As per Balance Sheet

1178497 J,, 0
4
489085370 | ] 0
B T
850124149 J 859833482

13

t
#




[image: image6.png]SCHEDULE - 4 Unsecured Loans

A. COLLATERAL SECURITY DEPOSIT

(Deposits/ Margin from customers)

E. LOANS (IN FOREIGN CURRENCY)

i) From Kreditanstait West Germany (K.F.W.)

Guaranteed by Government of India.

Xllth LINE OF CREDIT

Guaranteed by Government of india.

ii) From Artigiancassa SPA, ltaly (Earlier Mediocredito Centrale,

Italy (MCC

Guaranteed by Government of India

Particulars As at 31.03.08 EAs at 31.03.07
Rs. Rs.
20802238 28824675
|
| Xlth LINE OF CREDIT 276618258 262495107
298360890 | 285003236
S —
66842445 61650492
r Balance Sheet 662623831 637973510

Note : Loans from KFW Germany as on 31.3.2008 includes repayment due for Line of Credit XI & X!l with in one year Euro

125777.80 i.e Rs.7983117 and Euro 167703.74 i.e Rs.10644156, calculated at exchange rate as on 31st March'2008.

Jb
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[image: image13.png]SCHEDULE - 6 Investments [ [ I
I
Particulars As at 31.03.08 As at 31.03.07
Rs. Rs.
LONG TERM INVESTMENTS l L
NON-TRADE N
1) 1214000 (prev. year 1851755) Equity Shares of Singer L
India Ltd. of Rs.10.00 each (including 1057450 (1278275)
Bonus Shares and 156550 Right Shares @ Rs.45.00 each ) 1
(Quoted)Market value of the above Investments as at 8265095 12434395
the date of Balance Sheet is Rs.102.58 lacs (Rs. 114.25 lacs) __l 1
l 1 |
2) 1,00,000 shares of Rs.10.00 each fully paid-up
in Small Industries Product Promoted | 5
Organisation Ltd. (SIPPO) (Unquoted) 1000000 1000000
[3) 50,000 Shares of Rs. 10.00 each fully paid up in
Small Industries Products Marketing Organisation IR
Ltd. (SIPMO) (Unquoted) 500000 500000
I 9765095 13934395
Less: Provision for Diminution in the value [ J
of Investments | . 1500000 1500000
As per Balance Sheet 82650951 ! 12434395

S
vb




[image: image14.png]TS_CHEDULE - 7 Current Assets, Loans and Advances

Particulars

1. CURRENT ASSETS

A. INVENTORIES ( as valued and certified by the

Management)

[__i) Pattern and Moulds

m Stores

a) Stores-in-hand

b) Stock of stationery, maintenance and
Misc. items, etc.

ili) Tools and Measuring Instruments

31.03.08 As at|31.03.07
Rs. Rs. Rs.
4841 4841
| |
3028184 . 3061009 |
827390 3855574 | 837237 | 3898246
557620 559955

1

iv) Stock-in-trade

a) Finished Goods In hand

5979491

61835161

b) Finished Components 240046 281446
c) Stock of repossessed machinery
"Seized Machinery Accounts” 5631242 9586163
Less: Seized Machinery Hirers Accounts 3633724 8044095 | B
Less Seized Machinery CTL Accounts 1997518 6219537 1542068 6464962
v) Work-in-process 563782 644166
vi) Land & Building in Stock ( I.E. Naini) 1965367 1965367
13166721 13537537
Less : Provision for Obsolete Stock 1300000 1300000
[As per Balance Sheet 11866721 12237537

Y2
v
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[ Particulars As at [31.03.08 As at[31.03.07
Rs. Rs. Rs. Rs.
B. SUNDRY DEBTORS
i) Sundry Debtors (Hire Purchase ) I
Considered good unless otherwise stated |
a) Debts outstanding for a period exceeding six months l |
(Including Rs.213244281 (Rs.241253236) as secured
[ Considered Good 357232784 ‘I_ 404154169
Considered Doubtful 397483599 399595530 |
754716383 803749699
b) Debts Outstanding for a period less than six months |
(Including Rs.8459875 (Rs.8919906) as secured 10900676 11493433
765617059 815243132
T
[ Less : Penal Interest Suspense 237035540 251375227
1
r Less : Cheques sent for collection 2743921 1892923
Less : Provision for doubtful debts as per contra 397483599 128353999 | 399595530 | 162379452
ii) Sundry Debtors (Leasing)
Considered good unless otherwise stated
_a) Debts outstanding for a period exceeding six months
(including Rs.28906377 (Rs.33023138) as secured ) | I
Considered Good [ 59749351 72354704
Considered Doubtful 48541810 47545643
108291161 119900347
b) Debts Outstanding for a period less than six months
(Including Rs.Nil (Rs.631)as Secured) 612 215311
108291773 120115658
Less : Seized Lease Suspense 7924830 7924830
Less : Penal Charge suspense 35721455 38410568
Less : Cheques sent for collection 25000
Less : Provision for doubtful debts as per contra | 48541810 | 16078678 47545643 | 26234617

/Z
y,)/
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iii) Sundry Debtors (Marketing

Considered good unless otherwise stated

_(inciuding Rs.140286403 (Rs.104041060)as secured)

a) Debts outstanding for a period exceeding six months

Considered Good
Considered Doubtful

_b) Debts outstanding for a period less than six months

_(Including Rs.20427815(Rs.13426490) as secured)

[__ Less : Cheques sent for collection
Less : Provision for doubtful debts as per contra

iv) Sundry Debtors (Others)

Considered good unless otherwise stated

a) Debts outstanding for a period exceeding six months

(Including Rs.67514 (Rs.709371) as secured)
Considered Good

Considered Doubtful

b) Debts Outstanding for a period less than six months

(Including Rs.1235238 (Rs.1178509) as secured)

Less : Cheques sent for collection
Less: Provision for doubtful debts as per contra

As per Balance Sheet

Particulars As at [31.03.08 As at|31.03.07
- Rs. Rs. Rs.
| .
]
113447952 128738694
29077191 279985661
142525143 156737260 |
41259384 45194973
183784527 201932233
96132 17000
29077191 154611204 27998566 | 173916667
I
I
23158451 18393478
1762013 1992628
24920464 20386106
8145765 10081662
33066229 30467768 |
235263
[, 1762013 31068953 1992628 28475140
330112834 | 391005876
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[image: image17.png]SCHEDULE - 7 (Contd..... [ ]
[ " Patticulars 000000000 = Asat] | Asat|31.03.
C. CASH AND BANK BALANCES R, | Rs. | Rs. | Rs. |
I AU [
i) Cash-in-hand ] 2160538 1658124
o ]
i) Stamps-in-hand ] 23557 ] 18940
S (N A N
iii) Cheques-in-hand ] 475441 H
iv) With Scheduled Banks _— I
1 AN A R R
a) In Current Accounts 159942355 [ | 175853052 |

b) in Deposit Accounts

Security deposit from apprentice trainees = =

o1 Fixed Deposts 1024757
— ]
==—
S—
L 1) E—
gsaras2| [ o] |
18797 5365
-

vl) In Post Office Saving Bank Account kept as security

]
]
]

175941

vil) With Standard Bank of South Africa, Johnesburg

in current account [maximum amount outstanding at any
time during the year Rs.213481(Rs. 375145)

206718

viii) With Bank of Baroda, Dubai, in Current account
maximum amount outstanding at any time during

Rs.474605 (Rs.1174415 - 113861
ix) With Rashtriya Banijya Bank Nepal, in current I R A
account [maximum amount outstanding at any time I B R S
during the year Rs.6054 (Rs.6054 [ [  eosa] | 6054
|
ix) With Balitikuti Co-op Bank, Howrah in Current ]
account [maximum amount outstanding at any time I I A R
during the year Rs. 2,52,121/-(Rs.2,52,121/- ] 7209 22519
e A I
x) Remittance in transit | [  11mes30| ] 1496207
) A AR A
i In Flexi Deposit Alc for EMDBP Project I I A R
Operation of Alc with NBCC I I R B
-Fixed Deposits 20000000] |  of ]
- Balance in Account 1792508 21792608 | o] 0]

As per Balance Sheet

259945486 855651533
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Particulars As at {31.03.08 As at|31.03.07
Rs. Rs. Rs.
D. OTHER CURRENT ASSETS
i) Security Deposits 7815056 5482285
Less : Provision for doubtful debts as per contra 105000 7710056 10500(:} 5377285
ii) Interest Accrued ]
a) On fixed/Short term deposits 5057612 l
b) On Others 22025231 20697142 25754754
| iil) Intt. Receivable from Nationalised Banks 27442902 | 27442902
Less : Provision for doubtful debts as per contra 27442902 0 274429021 0 H
iv) Claims Receivable :
From Insurance Company, Customs & Port Trust 216477
Less Provision for Claims Receivable as per Contra 216477 [ 0
v) Machinery issued under Hire Purchase Scheme
Machines out on Hire Purchase 29742302 | 65853986 |
Less : Unaccured Interest 3174866 26567436 | 8557148 | 57296838
vi) Account Receivable - Equipment Leasing Scheme 0 3
Less : Unaccured Interest 0 0 0 3
As per Balance Sheet 56302723 88428889_]

-
-

A
)
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Particulars

]
—_—_
_—__
————
1928775170 | | firr3soaa2| ]
——
———
—

2557105097 1809836178 | |
Less: Provision for doubtful debts as per contra 557025921 550785548 | |

2000079176 | | 1250050630 |

Less: i) Additional/Normal Interest Suspense 33886646 37795646
ii) Cheques sent for collection T 0] 1966192530 4917919 1207337065
-_ ]

2. Composite Term Loan . 1t ]
Secured (Considered good unless otherwise stated 53100472 | | 72229749 |

Unsecured (Considered good unless otherwise stated) [ 14252233 | 11904585

— 7 [ 73205 Bai3ass4| |
Considered Doubtful 30679894 | | 28171548 | |

———
Less : Provision for doubtful debts as per contra ——
———
_—
m
Secured (Considered good unless otherwise stated 30161176 38128581, |
o oot good umiss oherwisesle) | o | ol |
— otenaze| | seizeesd| |

o ] [

30161176 ]

0 I

4. Bills of ExchangeDiscounted [ |

51492770 72581038 |

Unsecured (Considered good unless otherwise stated) 11458700 6946963 | |
62951470 79528001

—— " ooesofsss| | 234494290 ]
Less : Provision for doubtful debts as per contra 143440413 | | 154966289 |
| ]

]

62951470 79528001
10621901 | | 16087739
[ o] 52329569 | 1150000 62290262

108426096 | | fooreees] |
6423710 102002386 6139518 94036375
-

] I B
11327858 | 16453946 |
o [ — —of |

223219 145421 |
s M a3
223219 11327858 14542
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J—

Particulars | As at [31.03.08 As at|31.03.07
. Rs. Rs.
7. Advance to Staff
i) Secured 20546412 23889782 i
i) Unsecured 6221182 7126123
26767594 | 31015905
Considered Doubtfu} 62800 86884
26830394 31102789
Less : Provision for doubtful debts as per contra 62800 26767594 86884 31015905
8. Balance with Customs, Port Trust and Excise | I
Authorities, etc. 31208 31208
9. Advance Payment of Income Tax 23783320 23783320
10. Tax Deducted at Source 31584652 23565206
[E Advance payment of Interest Tax 2328355 2328355
12. Sales Tax paid 191318 | 309897 |
13. Income Tax Refund Due 48712 48712
As per Balance Sheet 2302967830} 1574069430 ]
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[ Paicwlas | Asat[31.0308

As at]31.03.07

| Rs. | Rs.
I
NOTE - A ]

Rs.

Rs.

Loans and Advances due from Companies in which
Directors are interested

1.1

i) Amount due at the year end

0 I el

i) Chairman

0]
i) Maximum amount due at any time during the year
[NOTE -B
Loans and Advances due from Chairman / Directors
and other officers :
]
ii) Director =

i) Other Officers

Maximum amount due from Chairman / Directors /

Other Officers at any time during the year.

ii) Director

0

iii) Other Officers

28]

1

112469
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[image: image23.png]SCHEDULE - 9 Current Liabilities

Particulars As at {31.03.08 As at|31.03.07
Rs. Rs. Rs. Rs.
| T B
|1._Sundry Creditors I 1
4
Due to MSME units (Refer Note No. 12) [ 0 P 0
Due to Others 187550060 187550060 186221136 186221136
2. Security Deposit [
(including Rs.Nil(Rs.1648350 ) from Apprentice Trainees) 35117899 28716824
3. Interest accrued but not due:
i) On Loans 5309261 721 17951
|__i)) On KFW Loans 1078085 6387346 1026560 | 8238355
4
4. Family Pension and provident Fund payable ! 4142690 3997315
5. Other Liabilities 179526817 139464858
L@. Earnest Money Deposit 10488185 1 11234452
7. Balances due to Sundry Debtors [ 14664191 7459006
[8. Advances received from Lessees 703791 P | 331338
9. Unclaimed Public Deposit 33000 | I 33000
L
10. Interest Accrued & Due on Public Deposit 30460 30460
| | j *
As per Balance Sheet | | 438644439 385726744





[image: image24.png]SCHEDULE - 10 Provisions

Particulars As at ]_3_1_.03.08 As at|31.03.07
Rs. 1 Rs. Rs. Rs.
a. For Doubtful Debts & Advances 1242484949 1254061075
Less : Adjustment as per contra against 11242484949 I 0 1254061075 0
Sundry Debtors, Loans & Advances etc.
b. For Exchange Variation i
Balance as per last Balance Sheet 84043465 84402546 j
Add: Provision made during the year 45449379 44712206 [
Less : Utilised for exchange variation losses 44661213 36716167 |
Less : Amount written back 3621373 81210258 8355120 84043465
¢._Provision for Promotional Activity (KFW) I
Balance as per last Balance Sheet 1 0 0
Add : Provision made during the year | 5085456 | 4702203
Less : Amount written back il 5085456 I 0 4702203 | 4]
d. For Government Guarantee Fee N 0 49579593
e. For Interest Tax 2151000 2151000
f. For Gratuity 104726203 86857261
|9 For Leave Encashment 56848504 45873589 |
h. For Wealth Tax | 0 111
i. For Sales Tax ] 48514 I 48514
[i_For Proposed Dividend I 8115000 | 5690000
k. _For Tax on Proposed Dividend 1379144 ’L 967016
1. For Leave Travel concession 5747455 0
m. For Sick Leave 7515640 0
n. For T. A. on Retirement | 390351 0
o. For Pay Revision (Refer Note No. 13} ] 29000000 0
r 1 *
I As per balance Sheet 297132069 275210549
DETAILS OF ADDITIONS, REVERSALS & UTILIZATIONS OF PROVISIONS
Particulars g’:::r::g :::ll\tgiottl‘lse URt;:Iz:rtsI::‘:ll gla?::";%
year Adjustments
a.For Doubtful Debts & Advances 0] (11676126} (115761 26)L 0
b.For Exchange Variation [ 84043465J 45449379 48282586 81210258
c.For Promotional Activity (KFW) 0 5085456 5085456 0
d.For Government Guarantee Fee 49579593 (49579593) 0 ! 0
e.For Interest Tax 2151000 | 0 0 2151000
f.For Gratuity P 86857261 | 17868942 | 0 104726203
|g.For Leave Encashment 45873589 10974915 T OT 56848504
h.For Wealth Tax 111 (111) 0 0
i.For Sales Tax I 48514 | 0 0] 48514
|i.For Proposed Dividend 5690000 | 8115000 | 5690000 8115000
k.For Tax on Proposed Dividend j 967016 1379144 967016 1379142
I. For Leave Travel concession 1 5747485 5747455
m. For Half Pay Leave 7515640 7515640
n. For T. A. on Retirement 390351 | 390351
o. For Pay Revision T 29000000J 29000000
TOTAL -- == DDDDIZIDI>D>> T 275210549 70370452 48448932 297132069
- M




